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5" August 2009.

His Excellency, President Umaru Musa Yar'Adua,GCFR

The Presidency,

Aso Rock Villa,

Three Arms Zone, -
FCT, Abuja.

Dear Sir,

OPEN LETTER TO HIS EXCELLENCY, PRESIDENT Ul

The Professional Place

142 Bamgbose Street, Lagos Island,
Lagos.

P. 0. Box 71322, Victoria Istand,
Lagos, Nigeria.

Tel: +234 (1) 2631758, 2630657, 2632269,

7405045 Fax: +234 (1) 2633865
www.aospractice.com

e are Solicitors to Intercontinental Rank Ple.,
hereinafter reférred to as “Owur Client” in respect
and on behalf of whom we have instructions to
write to your esteemed of

Our Client is a financial institution that prides itself as

one of Nigeria's biggest. This assertion will find credence
against any indices or parameters that may be applied to
determine same, at least within the Nigeriancontext.

We have resorted to your exalted office.on behalf of our
client, in the face of the obvioils déterioration that is fast
eroding the confidence ‘with whichi businesses are
conducted within the financial - sérvices industry
particularly amongst banks of our client's category,
which can be described as proudly Nigerian.,

Indeed, it need be quickly dentified that within our
polity, banks generally have an iﬁfﬁrma.i categorization.
There are those of them, that catér for the
banking/financial needs of the foreign companies vis a
vis multinational corporatiy s o1t the one hand, whilst a
second category serves mestic - Nigerian private
companies predominantly, by providing funds to
strategic businesses and thus boosting ‘government's
economic policies with the provision 6f financial lifelines,

Suffice it to say that our client belongs to this latter
category. By using its broad financial base, our client as
with other banks of its ilk, have patriotically oiled the
wheels of wholly Nigerian owned manufacturing entities,
production companies and investments corporations
with the allocation of the needed finance to such
businesses and companies ostensibly driven by persons
perceived to be immense integrity.

It is however becoming
banks of the former ¢
financially prudent b
category are being
classification, we
determined, havin

ase of the latter
s risk prone. This
ve come to observe is severely
egard to the clientele base of either
ccause a cabal exists, made up of
influential Ni 118, who are currently marauding the

banking lat

ur client inclusive) which provide facilities
( sitors funds, only to have same depleted
by these nnpatriotic elements who appeat to be above the
> the relevant authourities [including the all

ful "Economic & Financial Crimes Commission
(EFCC)} looking askarnce and powerless.

OUR COMPLAINT:

resently Sir, the Central Bank of Nigeria (CBN}, in

its supervisory jurisdiction as the apex bank, has

requested that all banks make immediate and full
provision for the toxic assets and bad loans in their
books. However the situation with our client is not that
there is a preponderance of bad loans in its books,
Rather, our client has a plethora of personalities,
otherwise called the cabal, who have deliberately refused
to make returns in respect of facilities from which they
have benefitted. .
To proceed to sue these institutions as ordinary legal
dictates would suggest, is to get bogged down with the
legal technicalities and slow pace of the adversarial
practice of our judicial system, which these cabal would
engage to wear us down. We are thus forced to run afte
loan defaulters and rabid debtors who are daily bei
serenaded in the media, as affluent Nigerians.

pe, deliberately foraging on these

BN

s



A clarion call is therefore being requested of you, Mr.
President, Sir, to dismantle this cabal that is hiding
under the auspices of the Federal government's fiscal
and economic policies whilst gang raping our client, as
with such other well meaning banks, that oil the
economy of this great country. This gang-rape is
obviously because we lack a credit registry or bureau in
Nigeria where information and data on the credit history
of persons and companies can be accessed to determine
their standing in relation with otherbank

Indeed, what our client fequeSts
do, Mr. President, Sir, is in conju
General of the Federation,

position the financial affairs of this
cause a total overhaul of our legal sy i
doing away with the weaknesses inherent therein

. _several billions of
Naira are made available to institutions and individuals
of perceived: high networth, ade or carry out
businesses having direct impact on the fiscal and

altruistic purpo

This situation should
your reign as Mr

synonymous with the
the financial service in
1990s leading up to the

sident will ssoon’ becore

given the tur
adequats

e e bt bt & Our dlient's suppor
economic policies of the country, yet these facilities fegard, has thus tr

are neither serviced nor repaid.in line with the terms || the release of its di
of the contract. Not that the businesses do not yield | name-called to e
the envisaged profits or dividends, rather the same || Players, now int
have now been diverted for other selfish and less than || distribution mar
e g money to several

T insignificant parti
be allowed fo prevail othierwise, || Nigerian oil mark

igacy ard eventiial crash of ||* cursory look at th
a5 was the case in the: || graphictermsourcli

f. - Developan appreciation of the legal framework
thatapplies to the laundering of the proceeds
of financial crime and to the confiscation of the
assets of financial criminals ete,

Nigerian legal system be strengthened to protect it

Our client as a corporate citizen desires that the
from the cabal that not only threatens the moral

fabric of the national economy, but also the process of
doing business in Nigeria.

For some  of these transactions e.g. the current
government's policy of deregulation of the oil sector, with
its add-on effect on
‘products, the fi
there ‘cannot b

distribution and sale of petroleum
al outlay required is so vast that

ch run into several billions of naira,
und time. To insist on the provision of
1rity as financial prudence dictates, will
refu Veowith, the implication of

rs in the

.

vill capture in

atiorof the failed banks
decree. i

In the United Kingdom, we are aware that there are
provisions and regulatio cifically set up to cater for
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the benefit of the financi or of the economy.
The rationale for these la: others:
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a. Evaluate and ap

Alhaji Shehu
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investigation, pri
crime and the re
means of regulat

b. Appreciate the
financial market
prevention and ¢
practices in such

o

Comparing and co
the powers of the pri
enforcing criminal =
this area;

d. Critically apply a detailed knowledge of the
workings of the various markets and the
substantive law governing investment fraud,
market manipulation, insider dealing and
market abuse;

e. Understand the role played by organised crime in
financial markets and the laws and methods
used by agencies engaged in countering such
activities;

enclosed herewith a description of the various

~facilities” ‘which were ~availed these influential

Nigerians; that is now hanging like an albatross
arotind our clienit’s neck, as non-performing loans and

- for which the CBN has requested that our client’ make

provision for:

Itis in this regard that we are bringing this petition to
the attention'of your good office, in a bid to solicit your
kind - assistance, ' premeditated intervention and
promptrescue.:

Yours faithfully,
FOR: A.0.8 PRACTICE
PRINCIPAL PARTNER

ce:  The Attorney General of the Federatio
The Chairman, EFCC ;




